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SENSEX UP 329 POINTS 
Indices Log 
Gains for a 2nd 
Day on Buying 
in HDFC Bank, 
RIL and ICICI 
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Value of trades in interbank market down nearly 40% in the past four years 

Fall in Call Money Trades may 
Limit RBI Rate Move Impact 
Bhaskar.Outtactimesgroup.com 

     

  

  

  

     FILE PHOTO 
Treasury Bills will become more 
and merelinked with the othermo 

    

   
   

  

      

  

    
   

  

MERGER TO OPEN MICROFINANCE OPPORTUNITIES 

AU Small Fin Bank 
to Acquire Fincare 
SFB in All Share Deal 
Fincare promoter co to 

  

        

  

ney market segments and that has 
Mumba: The answer to the Reserve an implication for broader fund: ‘AU Small Finance Bank 
Bank of India’s (RBI question why raising Instruments like certifica- i j 19 -—_—-- we 

its mate actions are not completely tes of deposit (CD) and commerei. infuse 7700 crore into — 666.1 
transmitted through the economy al papors{CP}as well.” said Nave- 

lie in the shrinking trade valu- en Singh, bear of trading at! bank before merger 10 
mes in the very segment the central Securities Primary Dealership. ee 
bank targets through its monetary CDs are instruments used by OurBureau 589.3 

policy — the overnight call money banks to raise short-term funds, 
market. le CPs are securities issued by kata | Mumbat: AL! Sinall 66. 
The value of trades bn the in crates to garner money, Pri anon Bark b saat toe 

tank call money market, which cing of these is linked to the go care Small Fini ink in 
helps lubricate the financinl system these rates diverge for sustained pe- the value of trades inthe uncolla- vernment’s'T-bills. shar deal and merge itw ith ra spo! 
and is the operuting target of the riods from the WACR, particularly teralized call, notice and term mo- ina first consolidation of emalll fi- 

PT RBQs monetary policy has shrank inaskewoddistributtonaspresently ney markets has declined 374% POOLED FUNDS nanoe banks since thetrentry Into 
nearly 40% inthe past four years, of evident, this might impede efficient from Rs 5002 lakh crore in 2010-19 The reasons behind the fall th call Inetia's tb Jexticon about six- 

Mumbai: Equity Benchmarks ficial date showed. Meanwhile tra- transmission of monetary policy toksd1dlakhcrorein 2022-22 The market volumes and the increased seven years: S00 oer st 303 eT 30 2007 

Sensex and Nifty closed higher 
forthe second straight sessionon 
Monday as buying in index ma- 
jors Reliance Industries, HDPC 

     

des in the two other money market 
soyments — market repos and tri par- 
ty repos - have treblod, posing a 
tricky question for the REI about its, 

signals.” 

TRANSMISSION CHANNELS 
When the RBI increases or decrea- 
    

trend of declining volumes has. 
continued in the current financial 
year, with the value of trades until 
September 11% lower than the pre 

    

preference for the collateralised 
segments include a increase 
in the flow of funds toward mutual 
funds and insurance companies 

   

  

The Sarthotiars of Fincare 
Small Finance Bank will receive 
47) equity shares of AU Small Fi- 
nance Bank for every 2,000 shares 

  

rally” he said, AU be the largest 
Bank and ICICI Bank helped the rateactionimpactontheeconamy ses interest rates toelthercurbin- vious y following the 2016 demonetisation held. The merger would be effecti- small finance bank with Rs 11,764 
indices rebound from early lows “The growing importance of these flationorspurecommmicgrowth,it Meanwhile,the valueof tradesin exerc Se VAD erisis four vetrom Februury L2gd.acconding crorenet worth and a Balance she 
amida mixed trend in global mar- markets is 0 potential source of dis- expectsthechangesinpolicyrates market repos and years Late tod regulatory filing to stock ex- et size of Rs 96,977 crore at the end 

  

ki sides, weakening Hrent 
erude oll prices overseas also bo 

osted investor confidence amid 
simmering tensions in the Midd- 
Je Kast, traderssaid 
Recovering after a sella in 

morning trade, the 4-share BSE 
Sensex jumped 829.45 points or 
0.52 per cent to settle at 64,112.65, 
During theday, it rallied 401.78 po- 
ints or d.62 per cent to 1,184.58. 
The Nifty advanced 93.65 points 

    

   

  

“Domestic equities saw somebu- 
ying interest boosted by impres- 

at    

sonance for monetary policy opera- 
tons. which targets the weighted ay 
erage call rate (WACK) as the opera 
ting rate: It is the anchor for short- 
term. money murket Instruments," 

  

ve Vier President, Axis Bank. “If 

    

to be effectively transmitted fram 
the overnight call money market 
to the broader economy Banks 
borrow and lend funds from each 
other in the call market. 
Data released by the Clearing 

Corporation of India showed that 
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Ln, With the litter 
sactlons worth Rs il 

kh crore Lust year. 
volumes diverge further, 

pricing of instruments such a 

    

Mutual funds, which are not per- 

mitted access to the window that 
banks use to bend te the RBI, are 
huge players in the tri-party repo 
market, while Insurance firms al: 
so opt for collateralised lending 
and borrowing. 

  

  

Maruti Races Ahead on Multple Boosters, but Can’t Leave Demand C 

Ashutosh. Shyam 
‘@timesgroup.com 

   

  

   

hicle hit record high of Rs 27,000 
per unit 

The maker of Brevza and Swift 

      

   
company's SUV market sha 
back to the FY18- level, 

thanks toa spate of launches that 

ncerns Behind 
growth for FYy2 Pome pobeery: 

i performance compared with 
the company's guidance of 4% in. 

  

   
     

      

changes lateSunday, 
Tho deal bs subject to Fincare Bu 

siness Services, which ownsabaut 
Ti, in Fincare SFB, infusing Rs 
700. crore af capital into the bank 
before the er Fincare Busi 
hess Services is owned by multiple 
private equity funds including the 
homegrownTrue North. Share 
hokters of Fincare Business will 
end up holding about 6% share in 
the merged ertity 
‘This exercise would pave the way 
for Jalpur-headquartered AUsent- 
ry into microfinance basiness 

          

       

  

of the seen quarter to Septem 

ber 30.[thas 476 branches and 142 
touch points, heavily skewed lin fa- 
vour of Rajasthan, Maharashtra 
and Punjab, Incontrast, about half 

MO touchpotnteare in 

   

   
incare 

South fnelia 
The Bengaluru-headquartered 

Pincare had Rs 10541 crore of gross 
loan portiolio at the end af June 
with microfinance Foeitentee 

si 

  

When the Reserve Hank of Indin 

  

   

earnings and im curs wasabletoexpandthe margin fille! acritieal void inthe product dustry growth. which ismissing in its product list offered 10small finance hank licen 
" at US Fed might ET Intelligence Group: The pro helped by lower input costsandri- mix Tl io of raw material prices till now. It would alse peovide the ces in 2015 to push finaneclal inclu 
keep the interest rate on hokd in mitimisation-led earnings growth sing sales of high- Maruti's overall tosalesdropped by 249 basis points bank «stronger foothold in Sout. Shon, AU wasthe only asset-backed 
its upcoming meeting on Novem- amid benign raw material ts priced sports utility murket share rose year-on-year to 70.6% Asa result, bern India where it has merely 2! lender without microfinance 
ber] Siddhartha Khemka, Head has prompted analysts to uper vehicles (SUVs), by 170 basis points the gross margin por vehicle of of ite branches. age toreceiveit. Outof theotherni- 
Retail Research, Motilal Oswal earnings estimates of Maruti Su- SUVs" share in the yearon-year to Marutl Suzuki touched o record “We are from the north and they ne, cight licences were given tom 

Financial Services Ltd, said. 
Among the Sensex firms, Ultra- 

Tech Cement, Reliance Industri- 
es, ICICT Bank, HDPC Bank, 
Bharti Airtel, Indusind Bank, 
State Bank of Inia, Tota Consul-   suki India, 

Operating profit before deprecia- 
tion and amortisation (Ebitda) of 
India’s largest car maker expan: 

D basis points year-on-ye- 
* in the September quar- 

    
      

    

total domestic volume rose to 
27.9% in the September 2023 quar- 

ter from 5. 7% eight quartersago. It 
geld 125,121 SUV units in the se 

cond qui r of FY24, when in- 
dantsy white volume was i 
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42.1% in the September quarter 
The average selling price increa- 
sed by 16% yearon-y to f 
lakh per unit while the sales 
megrew by 64" 
‘The share of SU 

    
   

  

atu 

   inthe total de 

high of Rs L.97 lakh per unit. 
On the flip side, the share of low- 

priced hatchbacks in the total vo- 
lume fell to 36% in the September 
quarter compared with 51% a year 
ago. With push mise cnt inuing in 

  

are from thesouth, wo will work to- 
gether, This merger allows us to go 
tothe Last mileaf society where we 
were hot there till mow," Sanjay 

Agarwal, promoter and managing 
directorat AU said Mondoy 
“Onetl 

  

    

     

crhfinaner lenders and another to 
dlocal area bank. 
Alstarted operation from Jaipur 
asa non-bank vehicle financher in 

S yrass vances stood at 
its 65,099 cra the end.of Sep. 

    

   

  

   

    
tancy Services, Larsen & Toubro, units. Thu slates into a 23% mestle volume is expected to be thet cu igml- tember with 95% secured loan as 
Kotak Mahindra Bank and State wasarcund 100 basis po market share compared with 26 forFY¥dandmaytouch27%in average discount por vehicle in- crofinanee which we ary getting a clo loins accounting 
Bank of India were the major gai pve othe = consensus Mh ayeurage the next fi year, This may r+ ched upto Rs 17/700 per ui now. We hire to understand theso- ceed. 
ners. . Absolute Ebitda per ve- ! dwindling for the last few salt in a domestic velume September quarter. uth mairket emvetbonally and cultu 

        

   
  
  

CIM: L7SB9SDLPBePLOOIEKS 

Tal: D120-401400 
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APL APOLLO TUBES LIMITED 

Regd. Office: 37, Hargabind Enclave, Vikas Marg, Delhi-TI0082 
‘Comp. Office: 36, Kaushanbi, Near Anand Vihar Terminal, Ghaziabad 200010 
Email infogaplapaliacem | Website: wwwaplapelis.com APLAPOLLO 

STEEL PIPES 

  
R THE QUARTER AN 

EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANC! 
Fo ID HALF YEAR ENDED SEPTEMBER 30, 2023 

LAL RESULTS 

  
(Cin Crs. except earning per share data)   
  

  
  

    A TRULY INDIAN FOUNDRY 
WITH A GLOBAL PRESENCE! 

  

    
  

  

  

  
  
  
  

  

      
  
  

  
  

      
  
          
  

  

          

Quarter ended | Half Year Ended | Quarter ended 

S.No.) Particulars Sept 30, 2023 Sept 30, 2023 Sept 30, 2022 

(Unaudited) (Unaudited) [Unawclitecd) 
1 | Total income from Operations 4630.40 917530 3968.21 

2 | EBITDA es S755 243.47 
‘iia = GUJARAT INTRUX LIMITED 

Net Profit/t fot the period (before Tax, CIN: LAT1ONGstaRZPLOOTIOTT 
3 | Exceptional tenes Extraordinary items} TS S751 202.26 Regd. Office : Survey No. 84/P,17 KM, Rajkot-Gandal Road, Village : Shapar, Dist. Rajket-360 024. india 

Net Profit/(Loss) for the period before Tax 
4 | {after Eacouiior al armior Extracrdinaly tama) 27686 S575! 20226 

Net Profit/(Loss) for the period after Tax (after 
3 | Exceptional and/or Extraordinary items) 20287 396.49 1509 

6 | Total Comprehensive income for the period 208.68 41226 152.72 

7 | Equity Share Capital 55.47 SSaT 5543 

8 | Other Equity rs < = 

3 | Earnings Por Share (face value of f 2/-not 
annualised for quarterly figures} 

Basic: TR 430 600 
Diluted: 7 14.25 S41 

Noten: (in Crs} 

7 | Brief of Standalone Financial Resutts for the quarter and half year ended 30 September, 207% yaar 
Quarter ended | Half Vear Ended | Quarter ended Earring Per Share (belore extraordinary fem: 

Particulars Sept 30,2023 Sept 30,2023 Sept 10,2022 Fis. 10+ each) thotanruabsed exces cols} 
fh L 

income from Operations. a72431 7STS 2 R776 oot mato ea eso fal Rs. 10/- each) column) in ag 
Profit After Tax T2893 2B.46 Wa? Dioaed 405 1687 

i mu et 
2 the SEB fh Disclosure 2015. The the Linaudited Financial Results . 

are availatle on the websites of the Steck Ex-hangels) wer bieindiacam and wawnanindia com) and on the Company's Notes 
website “wan apiapello com 1] The above ban extract of the detaied farmat of Financial Rissults for the quarter and hall year ended on 300.00 9073 fled with the Stock 

Exchanges unger Agulaton 33 of the SEBI (Listing Ohigations and Oticinsure Requirements} Regulstons, 2015-and amendments thereot 
The full format of the financial results are avadable an the webrstie of BSE al wiwnesindia com and on Company's verbs at www gujaratiniu com. 

(2) Ths statement has bean prepared in acconmance with the Companies findian Accogning Standards) Rules, 2015 (Ing-A5) presered 
wader Section 133 of the Companies Act, 2013 an other recogrized accourting practices and polrcies tn the extent applicable. 

Place: Ghaziabad 

Date: 30 October, 2023 

For APL Apollo Tubes Limited 

Sd 

Sanjay Gupta 

Chairman J Managing Doector FOR AND ON BEMALF OF THE BOARD OF       

  

   

GUJARAT INTRUK LIMITED 5 

PLACE : SHAPAR (Dist. RASKOT) 
DATE : 20-10-2023 OrhHRAL OPAMP “ 

REVOLUTIONIZING THE wort satan Siren i 

OF TUBES WITH 

[ WA a6 li 
_ wor tres companys II GUJARAT INTRUX LIMITED 

(x8 to OOwtOOOmen asith 0.28 to 4 elas 

STEEL AND ALLOY STEEL SAND CASTING 

‘Survey No. 84/P, 17 KM. Rajkot-Gondal Road, Village: Shapar, Dist.: Rajkoi-360 024. India 
Phone : 02827-252851 www.guiaratinirux.com 
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Tap A Te hh EyEne we IFT 
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